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County of Oswego 1DA
Economic Development
Fund Financing

The County of

& financial assistance
B to qualified business

applicants through

2 : loans to eligible
iFreeze, Fulton borrowers from one
of the IDA’s Economic Development

Funds.

All of the EDF loan funds are revolving

loan funds.

Use of Proceeds

IDA financing proceeds may be used for

the following;:

e purchase of machinery and equip-
ment;

®  acquisition and/or new construction
of facilities;

e renovation and/or additions to facil-
ities;

e inventory; and

e working capital. In general, financ-
ing proceeds for the refinancing of
existing debt is prohibited.

Interest rates and terms are evaluated

on a case-by-case basis, based on the type

of project.

Project Eligibility

In order to maximize the economic impact
of the financing available, the following
types of projects are eligible for assistance
under the IDA EDF Program:

e  Manufacturing Facilities;

e  Warehousing and Distribution Facili-
ties;

(] Research and Development Facilities;

e  Service and Support businesses that
are essential for (1), (2) and (3);

e Tourism related service businesses
that are essential to the County’s over-
all tourism development programs;
and

e  Other economic development related
projects deemed essential and neces-

sary for the County’s economic well-

being.

Housing projects, other than
commercial housing such as
apartments, student housing,

. and affordable housing, are not

eligible for financing assis-

Bella Fattoria, Hannibal tance.

Gap/Subsidy Financing

All projects must demonstrate a need for

financing. IDA EDF loans are designated to

be used in conjunction with other funding
from non-IDA sources, such as banks and
other economic development lenders, to

serve as either “gap” or “subsidy”

financing.

“Gap” loans are those which
provide funds needed to
complete a total project
® which would not be available

from other sources.

Great Bear Childcare, Phoenix

“Subsidy” financing becomes necessary
when sufficient funds are available from
other sources but the cost of these funds
is at a level that renders the project finan-
cially unfeasible. Therefore, the IDA EDF
Program funds are required for a lower

total project funding rate.
For more information on financing pro-

grams through COIDA, visit

www.oswegocountyida.org.
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